VNR: Annual general mandate 2018
On 19 April 2018, Vietnam National Reinsurance Corporation announced the annual general mandate 2018 as follows:

Article 1:  Approve the adjustment of the 2017 business plan of VINARE. In particular:

Unit: Million dongs

	Indicator
	Performance in 2016
	Plan in 2017
	Plan in 2017 (adjusted)
	% compared to the plan at the beginning of the year
	% compared to performance in 2016

	Gross written premium
	1,655,558
	1,770,000
	1,635,000
	92.4%
	98.7%

	Net written premium
	561,523
	590,000
	532,000
	90.2%
	94.7%

	Profit before tax
	270,773
	278,000
	285,000
	102.5%
	105.3%

	- Exchange rate difference
	4,683
	(unidentified)
	(unidentified)
	
	

	- Profit excluding exchange rate difference
	266,090
	278,000
	285,000
	102.5%
	107.1%


Article 2: Approve the audited financial statement 2017, which was audited by Deloitte Vietnam Co., Ltd 
2.1. Approve the separate financial statement 2017: Some main indicators:
- Total assets: VND 6,313,778,006,353
- Owner’s equity: VND 2,585,247,709,757
- Technical reserves: 


+ Outward reinsurance technical reserves: VND 1,591,083,715,991

+ Inward reinsurance technical reserves: VND 2,500,922,811,785
	Indicators
	Performance in 2017 (VND)

	Gross written premium
	1,651,205,993,827

	Exclusive of Pilot Agro
	1,651,471,980,448

	Inclusive of Pilot Agro
	(265,986,621)

	Net written premium
	586,786,416,338

	Exclusive of Pilot Agro
	586,893,214,249

	Inclusive of Pilot Agro
	(106,797,911)

	Investment income & others
	233,042,254,147

	Pre-tax profit
	285,289,787,631

	In which, profit from difference of exchange rate (not used for dividend payment)
	(1,559,226,438)


The Corporation finished the business plan assigned

2.2. Approve the consolidated financial statement 2017. Some main indicators as follows: 

- Total assets: VND 6,448,645,012,061
- Owner’s equity: VND 2,718,874,672,180
- Technical reserves: 


+ Outward reinsurance technical reserves: VND 1,591,083,715,991

+ Inward reinsurance technical reserves: VND 2,500,922,811,785
Article 3: Approve the 2017 profit distribution plan. Main contents as follows:

3.1 Profit targets performed in 2017:

	Profit targets
	December 31st, 2017 (VND)

	Remaining profit at January 1st, 2017
	302,266,542,258

	- Distributed profit
	229,641,446,284

	- Undistributed profit (exchange rate)
	72,625,095,974

	Profit after tax performed in 2017
	233,852,647,190

	- Distributed profit
	235,411,873,628

	- Undistributed profit (exchange rate)
	(1,559,226,438)

	Accumulated profit after tax at December 31st, 2017
	536,119,189,448

	- Distributed profit
	465,053,319,912

	- Undistributed profit (difference of exchange rate)
	71,065,869,536


3.2. The plan of using profit after tax of 2017:

	Distribution of profit after tax of 2017
	(VND)

	Deduct for compulsory reserve fund (5% of profit after tax) 
	11,770,593,681

	Deduction for business development fund (2% of profit after tax)
	4,708,237,473

	Bonus fund (1.5% profit after tax)
	3,531,178,104

	Corporate welfare fund (one month salary)
	3,805,632,872

	The 2017 dividend payment (rate: 12%)
(in which, already advanced 10% dividend on January 29th, 2018)
	157,291,124,400

	Remaining profit
	355,012,422,918

	- Distributed profit
	283,946,553,382

	- Undistributed profit (difference of exchange rate)
	71,065,869,536


(Deducted amount for funds was approved by General Meeting of Shareholders at the Resolution No. 07/NQ-DHDCD/2006 and amended some points in accordance with Resolution No. 08/NQ-DHDCD/2008)

Article 4: Approve the remuneration (include tax) of Board of Directors, Supervisory Board and Secretarial team of Board of Directors in 2017: VND 2,644,000,000 (The remuneration was approved by General Meeting of Shareholders at the Resolution No. 06/2013/NQ-DHDCD)
Article 5: Approve the business plan for 2018, including main targets as follows:

Unit: million dongs

	Targets
	The plan in 2018
	Performance in 2017
	Growth

	Gross written premium
	1,770,000
	1,651,742
	7.2%

	Net written premium
	677,000
	586,893
	15.4%

	Profit before tax
	308,000
	285,290
	7.0%

	- The difference in exchange rate
	Not yet determined
	(1,559)
	

	- Profit without difference in  exchange rate
	308,000
	286,849
	

	Expected dividend payment
	12%
	12%
	


Article 6: Approve the operation report of Board of Directors in 2017 and in the 1st quarter of 2018 (enclosed with the report)
Article 7: Approve the supervision report of Supervisory Board in 2017 (enclosed with the report)
Article 8: Approve selecting company to audit financial statements of 2018
8.1 List of recommended auditing companies:

1. KPMG Vietnam Co., Ltd

2. Deloitte Vietnam Co., Ltd

3. Ernst & Young Vietnam Co., Ltd (E&Y)

4. Pricewaterhouse Coopers Company (PWC)

8.2 Authorize Board of Directors to select one of the above companies to audit the Company’s Financial Statements in 2018
Article 9: This annual general mandate took effect from April 19th, 2018. Board of Directors and relevant individuals take responsibilities for performing this mandate. 
